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The Africa Select Equity Fund aims fo generate atfractive risk-adjusted returns over the long ferm by investing in public equities
of high-quality companies operating in Africa. The fund invests in businesses with significant competitive advantages that are
materially undervalued, applying a disciplined, research-driven bottom-up approach. A focus on margin of safety and the fund'’s
low correlation with global markets mitigate investment risks and safeguard against volatility. The fund is independently managed
by a seasoned feam with over 15 years of African market expertise, a proven track record, and which is aligned with investors
through co-investment in the fund.
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AFRICA SELECT EQUITY FUND INVESTMENT COMMITTEE OPERATIONS
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Investment Director
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Partner — Director of
Sustainability & Risk Officer

Alejandro
Presmanes
Head of Operations

& Portfolio Manager

Mediterrania Capital Partners
Partners

MANAGEMENT TEAM

The Africa Select Equity Fund is managed
by seasoned professionals with extensive
expertise in African markets and proven
frack records. Albert Alsina, Founder and
CEO of Mediterrania Capital Partners, has
over 30 years of leadership experience in
regulated funds and investments across
Africa, LATAM, India, and Spain. Saad Bendidi
brings over 35 years of leadership across
telecoms, banking and insurance, with deep
knowledge of Africa’s landscape. Alejandro
Presmanes, Head of Operations, specialises
in fund administration and compliance. Rajaa
Berrkia, Sustainability Officer, ensures the
fund aligns with global ESG standards and
promotes responsible investing.

INVESTMENT DIRECTOR & PORTFOLIO MANAGER

Omar Fahmy is the co-founder and the Investment Director of
Africa Select Equity Fund. He brings over 17 years of experience
in financial markets in Africa. Prior to joining Mediterrania Capital
Partners, Omar spent eight years at Sustainable Capital in South
Africa, a leading Africa-specialised listed equity firm, where he
was an integral part of the fund management feam overseeing
assets exceeding USD 300 million. In his role as a member of the
Investment Committee and Senior Investment Analyst, Omar
was pivotal in the fund's success, confributing significantly to
its market outperformance of over 50% against the benchmark
since its inception in 2012. Omar's direct responsibility for a
substantial porfion of the fund's investments underscores his
expertise and value. Omar began his career in Egypt at a
prominent asset management firm and his proficiency in English,
Arabic and French provides a strategic advantage across the
African contfinent.

Legal Disclaimer

e Further information about Africa Select Equity Fund
(SICAV) PIc is available at www.africaselectfund.com.

« Copies of the prospectus, annual and half-yearly reports,
are available by request free of charge from the fund
administrator or the Fund manager (info@africaselectfund.
com).

* The fund is subject to the tax laws in Malta. The investor's
tax residence might have an impact on his/her personal
tax position.

* Emerging and Fronfier markets in Africa can experience
higher levels of volatility compared to more advanced
markefs. The Investment Manager shall focus on the

‘margin of safety’ for each investment in the portfolio in
order to maximise the downside risk protection for the
Fund.

* Risk is continuously assessed and diligently managed to
protect the fund's investors at all times. The Investment
Manager shall target investments in companies that offer
an upside significantly higher than the downside risk.

e The fund does not infend to use currency hedging
and currency risk will be managed at the portfolio level.
Investments in transferable securities of companies listed
in developed markets can lower the currency volatility risk.

* Africa Select Equity (SICAV) plc is licenced as a collec-
five investment scheme, qualifying as a Maltese UCITS,
bythe Malta Financial Services Authority.

www.dafricaselectfund.com
info@africaselectfund.com
Tel.: +356 2779 5500
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